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Proprietary Information of Sol-Gel Technologies Ltd. (“COMPANY”)

This document contains forward-looking statements. All statements other than statements of historical facts contained in this document, including
statements regarding possible or assumed future results of operations, business strategies, development plans, regulatory activities, competitive position,
potential growth opportunities, use of proceeds and the effects of competition are forward-looking statements. These statements involve known and
unknown risks, uncertainties and other important factors that may cause the COMPANY'S actual results, performance or achievements to be materially
different from any future results, performance or achievements express or implied by the forward-looking statements. In some cases, you can identify
forward-looking statements by terms such as "may," "will," "should," "expect," "plan," "aim," "anticipate," "could," "intend," "target," "project,"
"contemplate,” "believe," "estimate," "predict," "potential," or "continue" or the negative of these terms or other similar expressions. The forward-looking
statements in this presentation are only predictions. the COMPANY has based these forward-looking statements largely on its current expectations and
projections about future events and financial trends that it believes may affect the COMPANY'S business, financial condition and results of operations. These
forward-looking statements speak only as of the date of this presentation and are subject to a number of risks, uncertainties and assumptions, some of
which cannot be predicted or quantified and some of which are beyond the COMPANY'S control. The events and circumstances reflected in the COMPANY'S
forward-looking statements may not be achieved or occur, and actual results could differ materially from those projected in the forward-looking statements.
Moreover, the COMPANY operates in a dynamic industry and economy. New risk factors and uncertainties may emerge from time to time, and it is not
possible for management to predict all risk factors and uncertainties that the COMPANY may face. Except as required by applicable law, the COMPANY does
not plan to publicly update or revise any forward-looking statements contained herein, whether as a result of any new information, future events, changed
circumstances or otherwise.

This presentation is not an offer to sell securities of the COMPANY and it is not soliciting offers to buy securities of the COMPANY in any jurisdiction where
the offer or sale is not permitted.

This presentation concerns product candidates that are or have been under clinical investigation and which have not yet been approved for marketing by
the U.S. Food and Drug Administration, European Medicines Agency or other foreign regulatory authorities. These product candidates are currently limited
by U.S. Federal law to investigational use, and no representations are made as to their safety or effectiveness for the purposes for which they are being
investigated.
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VERED Drug Candidate

Benzoyl peroxide is an oxidizing agent that successfully treats inflamed lesions
Encapsulation was designed to reduce irritation and is expected to contribute to patient compliance

= A once-daily cream containing encapsulated benzoyl peroxide (E-BPO), 5%

= VERED Phase Il data demonstrated statistical significant improvement over the vehicle and dose-ranging efficacy
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VERED Phase Il Trial Design

A total of 92 subjects aged 18 and older were enrolled at 10 sites
" Participants were randomly assigned in a 1:1:1 ratio to receive once daily treatment with VERED 5%, with

Design . .
g VERED 1% or with vehicle for 12 weeks
® (Clinical evaluations were performed at weeks 2, 4, 8, and 12
® Facial rosacea with 12 or more inflammatory lesions
Main inclusion criteria ® Have a score of 2, 3 or 4 (“mild”, “moderate” or “severe”) on a 5-point IGA scale ranging from 0 (“clear”) to 4

(“severe”
® For the primary measure of success at week 12, the proportion of subjects with successes and failures were
Co-primary efficacy endpoints tabulated
" |Inflammatory lesion count change from Baseline at week 12 was summarized using descriptive statistics
® Descriptive statistics were used to evaluate data trends and to establish the effect size of the difference VERED
Efficacy analysis 1% and VERED 5%, and Vehicle groups with regard to success rate, IGA outcomes, inflammatory lesion counts,
and inflammatory lesion erythema, rosacea erythema, and telangiectasia assessment scores

" |n order to assess tolerability, dryness, scaling, pruritus, stinging and burning were rated on a scale of 0 to 3

”n u

“none”, “mild”, “moderate”, “severe”
® Any subject who experienced a tolerability assessment that was “moderate” or “severe” and the investigator

Related adverse events ) . . . .
deemed interruption of test medication, this tolerability assessment was recorded as an adverse event
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VERED Phase Il Baseline Characteristics (ITT)

Summary of Subject Baseline Characteristics

Vehicle VERED 1% VERED 5%
(N=30) (N=32) (N=30)
I S I R B
£ Mean 19.9 28.6 22.9 :
""""""""""" sD TR e d e 277 Hek o
Median 17.5 17.5 18.0
Min. to Max 12to 52 12to 130 12to 104
0-Clear (0.0%) (0.0%) (0.0%)
1 - Almost Clear 0 (0.0%) 0 (0.0%) 0 (0.0%)
2 - Mild 4 (13.3%) 3 (9.4%) 4 (13.3%)
I 3—Moderate 23 (76.7%) 24 (75.0%) 21 (70.0%) :
\_ 4=Severe 3. . (100%) __ ______ S o (156%) ___ ____5_________(67%_____ | !
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VERED Phase Il Co-Primary Efficacy Results (ITT)

Success in Dichotomized IGA at Week 12

P-value vs. vehicle 0.0013

75%

50%

25% -

0%

= The FDA required a modification to our definition of “clear” on the IGA scale such that the category

of “clear” represented the absence of the disease

= Qut of the 11 subjects that were defined as “mild” at baseline, there was only one subject that was

treated with Epsolay® 5% and reached “clear” at the end of the trial

53.3%

37.5%

Vehicle VERED 1% VERED 5%

Inflammatory Lesion Count — Change from Baseline at Week 12

(5)

(10)

(15)

(20)

(25)

Vehicle VERED 1% VERED 5%

(21.6)

M Mean Median
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VERED Phase Il Cutaneous Tolerability Results

VERED 5% and VERED 1% were well-tolerated

Increase from Baseline of Cutaneous Side Effects at Week 12 (Safety Population)
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